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Inter-generational transfers are at the center of economic policy debates today.
Reducing public debt; financing social security; taxing capital and bequests; and
designing the education system imply substantial inter-generational transfers.
The tool that economists employ to analyze these issues is the overlapping
generations model, which reflects the different periods of life. When the model
includes capital accumulation, it also allows researchers to formalize the
development of an economy, relating its growth path to the savings behavior of
young agents. The aim of this book is an in-depth analysis of this model that
includes its major policy implications.
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Editorial Review

Review
"A comprehensive, up-to-date primer on the dynamics of growth theory and fiscal policy, written by two
recognized experts in the field. For graduate students, researchers and policy-makers, this book illustrates
how to harness solid economic theory in the service of cutting-edge debates about education, social security
reform, and public debt management." Costas Azariadis, University of California, Los Angeles

"The overlapping generations model and the infinetly lived or dynastic model are the two workhorses of
modern macroeconomics. De La Coix and Michel have written a wonderfully accessible graduate textbook
on the overlapping generations model. They carefully take students through essentially every varient of the
model, prove a large number of known results, and offer a few new ones as well. This book is an essential
addition as a teaching tool and an invaluable reference on every economist's shelf." V.V. Chari, University of
Minnesota

"In recent decades, overlapping generation models have become a central framework of analysis in the
research of economic growth. The authors present a comprehensiv and lucid exposition of the dynamic
structure of the basic overlapping generation features with production. Highly recommended for researchers
and graduate students in the fields of growth theory and dynamic macroeconomics." Oded Galor, Brown
University

"Some of the most hotly debated government policies are those that involve redistribution across
generations, such as social security and public education. De la Croix and Michel provide a manual of
economic tools for evaluating these sorts of policies based on simple overlapping generations models. Their
presentation of these models strives to combine applicability for policy analysis with a solid foundation in
dynamic general equilibrium theory. Their book should be of use to economists from the level of advanced
undergraduate students to researchers and teachers." Timothy J. Kehoe, University of Minnesota and Federal
Reserve Bank of Minneapolis

"David de la Croix and Philippe Michel have written the definitive what's what study of economic growth
and policy in the life-cycle growth model. Their book is a treasure for serious economists, both young and
old." Laurence J. Kotlikoff, Boston University

"The overlapping generations model is a cornerstone of contemporary economic theory. De la Croix and
Michel provide the first comprehensive textbook devoted to the analysis of these models. The book will be
of considerable use to economists studying demographical economics, intergenerational fiscal policies, or
more generally any issue related to long-run growth." Gilles Saint-Paul, Université des Sciences Sociales de
Toulouse

Users Review

From reader reviews:

David Tillery:

Here thing why this particular A Theory of Economic Growth: Dynamics and Policy in Overlapping



Generations are different and trustworthy to be yours. First of all studying a book is good but it really
depends in the content of computer which is the content is as scrumptious as food or not. A Theory of
Economic Growth: Dynamics and Policy in Overlapping Generations giving you information deeper as
different ways, you can find any book out there but there is no guide that similar with A Theory of Economic
Growth: Dynamics and Policy in Overlapping Generations. It gives you thrill examining journey, its open up
your own eyes about the thing which happened in the world which is probably can be happened around you.
You can actually bring everywhere like in recreation area, café, or even in your means home by train. Should
you be having difficulties in bringing the published book maybe the form of A Theory of Economic Growth:
Dynamics and Policy in Overlapping Generations in e-book can be your alternate.

Matthew Segal:

The guide with title A Theory of Economic Growth: Dynamics and Policy in Overlapping Generations has
lot of information that you can discover it. You can get a lot of gain after read this book. This kind of book
exist new information the information that exist in this guide represented the condition of the world today.
That is important to yo7u to understand how the improvement of the world. This kind of book will bring you
within new era of the internationalization. You can read the e-book on your smart phone, so you can read the
idea anywhere you want.

Shellie Toy:

Precisely why? Because this A Theory of Economic Growth: Dynamics and Policy in Overlapping
Generations is an unordinary book that the inside of the book waiting for you to snap that but latter it will
shock you with the secret the idea inside. Reading this book next to it was fantastic author who else write the
book in such wonderful way makes the content interior easier to understand, entertaining way but still
convey the meaning totally. So , it is good for you for not hesitating having this nowadays or you going to
regret it. This phenomenal book will give you a lot of positive aspects than the other book get such as help
improving your skill and your critical thinking method. So , still want to hesitate having that book? If I have
been you I will go to the e-book store hurriedly.

Tammy Campbell:

That reserve can make you to feel relax. This specific book A Theory of Economic Growth: Dynamics and
Policy in Overlapping Generations was vibrant and of course has pictures on the website. As we know that
book A Theory of Economic Growth: Dynamics and Policy in Overlapping Generations has many kinds or
variety. Start from kids until youngsters. For example Naruto or Investigation company Conan you can read
and think you are the character on there. Therefore not at all of book are generally make you bored, any it
offers you feel happy, fun and rest. Try to choose the best book for you and try to like reading in which.
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