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Risk management is no longer confined solely to risk management specialists.
Stakeholders ranging from employees to investors must understand how to
quantify the tradeoffs of risk against the potential return. The failure to
understand the essential nature of risk can have devastating consequences.

Globally renowned risk and corporate governance experts Michel Crouhy, Dan
Galai, and Robert Mark have updated and streamlined their bestselling
professional reference Risk Management to introduce you to the world of risk
management without requiring you to know the intricate formulas and
mathematical details.

The Essentials of Risk Management is the first book to make even the most
sophisticated risk management approaches simultaneously accessible to both risk
and non risk professionals. It will help you to:

Increase the transparency of your risk management program to satisfy●

shareholders, employees, regulators, and other important constituencies
Keep on top of the continuing evolution of best-practice risk policies and●

methodologies and associated risk infrastructures
Implement and efficiently communicate an organization-wide Enterprise Risk●

Management (ERM) approach that encompasses market, credit, liquidity,
operational, legal and regulatory, business, strategic and reputation risks
Navigate thorny areas including risk policies, risk methodologies, economic●

capital, regulatory capital, performance measurement, asset-liability
management, and more
Efficiently allocate limited corporate resources to comply with the new●

generation of risk regulation and corporate governance regulation

As a non-risk professional or board member, you are being called on more than
ever before to make sophisticated assessments of your organization's risk
exposures as well as play a critical role in its formal risk management process.
The Essentials of Risk Management tells you what you need to know to succeed
in this challenging new environment.
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Risk management is no longer confined solely to risk management specialists. Stakeholders ranging from
employees to investors must understand how to quantify the tradeoffs of risk against the potential return. The
failure to understand the essential nature of risk can have devastating consequences.

Globally renowned risk and corporate governance experts Michel Crouhy, Dan Galai, and Robert Mark have
updated and streamlined their bestselling professional reference Risk Management to introduce you to the
world of risk management without requiring you to know the intricate formulas and mathematical details.

The Essentials of Risk Management is the first book to make even the most sophisticated risk management
approaches simultaneously accessible to both risk and non risk professionals. It will help you to:

Increase the transparency of your risk management program to satisfy shareholders, employees, regulators,●

and other important constituencies
Keep on top of the continuing evolution of best-practice risk policies and methodologies and associated●

risk infrastructures
Implement and efficiently communicate an organization-wide Enterprise Risk Management (ERM)●

approach that encompasses market, credit, liquidity, operational, legal and regulatory, business, strategic
and reputation risks
Navigate thorny areas including risk policies, risk methodologies, economic capital, regulatory capital,●

performance measurement, asset-liability management, and more
Efficiently allocate limited corporate resources to comply with the new generation of risk regulation and●

corporate governance regulation

As a non-risk professional or board member, you are being called on more than ever before to make
sophisticated assessments of your organization's risk exposures as well as play a critical role in its formal
risk management process. The Essentials of Risk Management tells you what you need to know to succeed in
this challenging new environment.
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Editorial Review

From the Back Cover

Learn powerful corporate governance and risk strategies to control both financial and non financial
risks

Risk is an integral component of every forward looking transaction. Now more than ever before, it is
essential to understand the multiple dimensions of risk as well as how to best manage risk to gain a
competitive advantage. The Essentials of Risk Management offers a strikingly clear picture of how to
construct a superior risk management program.

The Essentials of Risk Management provides you with a practical, non-ivory tower approach that is
necessary to effectively implement a superior risk management program. Written by three of the leading
figures with extensive practical and theoretical experience in the global risk management and corporate
governance arena, this straightforward guidebook features such topics as:

Corporate governance, compliance and risk management●

How to implement integrated risk management●

Measuring, managing and hedging market, credit (retail and corporate), operational and model risk●

The roles of board members and senior management in managing risk●

As corporate scandals continue to make headlines and erode shareholder confidence, risk becomes
everyone's responsibility. The Essentials of Risk Management will empower both the technical and non
technical reader with the essential knowledge necessary to understand and manage risks in any corporate or
economic environment.

About the Author

Michel Crouhy, Ph.D., is the head of research and development and financial engineering at IXIS Corporate
and Investment Bank (Groupe Caisse d'Epargne). He has the bankwide oversight on all quantitative research
and the development of new products and applications supporting the trading and structuring businesses.

Dan Galai, Ph.D., is the Abe Gray Professor of Banking and Finance at The Hebrew University. He is a co-
CEO of Sigma PCM, an investment banking firm. Galai has consulted for the Chicago Board Options
Exchange and the American Stock Exchange, and for many major banks and corporations.

Robert M. Mark Ph.D., is the Chief Executive Officer of Black Diamond, which provides corporate
governance, risk management consulting, and transaction services. He is the chairperson of The Professional
Risk Managers' International Association's (PRMIA) Blue Ribbon Panel. He was awarded the Financial Risk
Manager of the Year by the Global Association of Risk Professionals (GARP).

Users Review

From reader reviews:



Colby McCray:

With other case, little folks like to read book The Essentials of Risk Management: The Definitive Guide for
the Non-risk Professional. You can choose the best book if you'd prefer reading a book. So long as we know
about how is important the book The Essentials of Risk Management: The Definitive Guide for the Non-risk
Professional. You can add expertise and of course you can around the world by just a book. Absolutely right,
simply because from book you can realize everything! From your country till foreign or abroad you will find
yourself known. About simple point until wonderful thing you may know that. In this era, we can easily open
a book as well as searching by internet device. It is called e-book. You can utilize it when you feel bored to
go to the library. Let's read.

Ronnie Hamilton:

The experience that you get from The Essentials of Risk Management: The Definitive Guide for the Non-risk
Professional will be the more deep you excavating the information that hide in the words the more you get
enthusiastic about reading it. It doesn't mean that this book is hard to be aware of but The Essentials of Risk
Management: The Definitive Guide for the Non-risk Professional giving you thrill feeling of reading. The
copy writer conveys their point in selected way that can be understood through anyone who read this because
the author of this publication is well-known enough. This particular book also makes your current
vocabulary increase well. So it is easy to understand then can go along with you, both in printed or e-book
style are available. We highly recommend you for having this specific The Essentials of Risk Management:
The Definitive Guide for the Non-risk Professional instantly.

Patricia Stroud:

The publication with title The Essentials of Risk Management: The Definitive Guide for the Non-risk
Professional contains a lot of information that you can understand it. You can get a lot of gain after read this
book. This particular book exist new understanding the information that exist in this publication represented
the condition of the world at this point. That is important to yo7u to learn how the improvement of the world.
This book will bring you throughout new era of the glowbal growth. You can read the e-book on your own
smart phone, so you can read the idea anywhere you want.

Jerry Brower:

Do you one of the book lovers? If yes, do you ever feeling doubt while you are in the book store? Make an
effort to pick one book that you never know the inside because don't judge book by its cover may doesn't
work this is difficult job because you are scared that the inside maybe not seeing that fantastic as in the
outside look likes. Maybe you answer can be The Essentials of Risk Management: The Definitive Guide for
the Non-risk Professional why because the fantastic cover that make you consider regarding the content will
not disappoint anyone. The inside or content is fantastic as the outside or perhaps cover. Your reading sixth
sense will directly show you to pick up this book.
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