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This book has exerted a continuing appeal since its original publication in 1970.
It develops the theory of probability from axioms on the expectation functional
rather than on probability measure, demonstrates that the standard theory unrolls
more naturally and economically this way, and that applications of real interest
can be addressed almost immediately. A secondary aim of the original text was to
introduce fresh examples and convincing applications, and that aim is continued
in this edition, a general revision plus the addition of chapters giving an
economical introduction to dynamic programming, that is then applied to the
allocation problems represented by portfolio selection and the multi-armed
bandit. The investment theme is continued with a critical investigation of the
concept of risk-free'trading and the associated Black-Sholes formula, while
another new chapter develops the basic ideas of large deviations. The book may
be seen as an introduction to probability for students with a basic mathematical
facility, covering the standard material, but different in that it is unified by its
theme and covers an unusual range of modern applications.
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Editorial Review

Review

From the reviews of the fourth edition:

"... a clear success in its unorthodoxy, Probability via Expectation has become a treasured classic."
P.A.L. Emrechts in "Short Book Reviews", Vol. 21/1, April, 2001

"Apart from presenting a case for the development of probability theory by using the expectation operator
rather than probability measure as the primitive notion, a second distinctive feature of this book is the very
large range of modern applications that it covers. Many of these are addressed by more than 350 exercises
interspersed throughout the text. In summary, this well written book is a … introduction to probability theory
and its applications." (Norbert Henze, Metrika, November, 2002)

"Originally published in 1970, this book has stood the test of time. … the text demonstrates a modern
alternative approach to a now classical field. … The fourth edition contains a number of modifications and
corrections. New material on dynamic programming, optimal allocation, options pricing and large deviations
is included." (Martin T. Wells, Journal of the American Statistical Association, September 2001)

From the Back Cover
This classical text, here presented in a third and completely rewritten edition, has been widely used as an
introduction to probability. Its main aim is to present a straightforward introduction to the main concepts and
applications of probability at an undergraduate level.All the main concepts of a first course in probability are
covered including probability measures, independence, conditional probability, the basic limit theorems, and
Markov processes.

Users Review

From reader reviews:

Albertha Lemons:

Reading a e-book tends to be new life style with this era globalization. With looking at you can get a lot of
information that can give you benefit in your life. Having book everyone in this world may share their idea.
Publications can also inspire a lot of people. Plenty of author can inspire all their reader with their story as
well as their experience. Not only the storyplot that share in the ebooks. But also they write about the data
about something that you need instance. How to get the good score toefl, or how to teach your young ones,
there are many kinds of book that exist now. The authors on this planet always try to improve their talent in
writing, they also doing some analysis before they write on their book. One of them is this Probability via
Expectation (Springer Texts in Statistics).



Leon King:

Do you have something that you like such as book? The guide lovers usually prefer to select book like
comic, quick story and the biggest the first is novel. Now, why not trying Probability via Expectation
(Springer Texts in Statistics) that give your enjoyment preference will be satisfied simply by reading this
book. Reading behavior all over the world can be said as the means for people to know world much better
then how they react towards the world. It can't be claimed constantly that reading behavior only for the
geeky individual but for all of you who wants to be success person. So , for every you who want to start
reading as your good habit, it is possible to pick Probability via Expectation (Springer Texts in Statistics)
become your current starter.

Suzanne Mitchell:

In this period of time globalization it is important to someone to obtain information. The information will
make someone to understand the condition of the world. The health of the world makes the information
much easier to share. You can find a lot of sources to get information example: internet, classifieds, book,
and soon. You can view that now, a lot of publisher that print many kinds of book. Typically the book that
recommended for you is Probability via Expectation (Springer Texts in Statistics) this e-book consist a lot of
the information of the condition of this world now. This kind of book was represented so why is the world
has grown up. The words styles that writer value to explain it is easy to understand. Often the writer made
some investigation when he makes this book. That's why this book ideal all of you.

Miguel Lynch:

That book can make you to feel relax. This particular book Probability via Expectation (Springer Texts in
Statistics) was colourful and of course has pictures around. As we know that book Probability via
Expectation (Springer Texts in Statistics) has many kinds or variety. Start from kids until youngsters. For
example Naruto or Investigation company Conan you can read and believe you are the character on there. So
, not at all of book are generally make you bored, any it makes you feel happy, fun and rest. Try to choose
the best book to suit your needs and try to like reading which.
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