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Collatera is one of the building blocks on which the financial markets are
constructed. Used for a number of purposes - including trading with central
counterparties (CCPs), secured funding with market counterparties and central
banks, OTC derivatives margining and settlement - the role of effective collateral
management in monetising assets has never been more important.

Until now, policy makers have tended to ignore the complex collateral plumbing
that is fundamental to lending and enabling growth in the economy. Attention is
now focussed on this important issue.

This book, the first of itskind, is written by the leading authority on collateral
Manmohan Singh. He leads you through the complex world highlighting the
importance of financial plumbing and provides a practical understanding of how
financia collateral moves across jurisdictions. Also, the discussion on restricting
collateral velocity and how it links to monetary policy rate cycleisoriginal.

Thisis amust have guide to navigating the future as rules and regulations for the

global financial markets are redrawn.

Through a thorough examination of the role collateral playsin the market you
will gain a deeper understanding of complex and important themes that are likely
to remain topical in the near future.
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Collateral is one of the building blocks on which the financial markets are constructed. Used for a number of
purposes - including trading with central counterparties (CCPs), secured funding with market counterparties
and central banks, OTC derivatives margining and settlement - the role of effective collateral management in
monetising assets has never been more important.

Until now, policy makers have tended to ignore the complex collateral plumbing that is fundamental to
lending and enabling growth in the economy. Attention is now focussed on this important issue.

This book, the first of itskind, is written by the leading authority on collateral Manmohan Singh. He leads
you through the complex world highlighting the importance of financial plumbing and provides a practical
understanding of how financial collateral moves across jurisdictions. Also, the discussion on restricting
collateral velocity and how it links to monetary policy rate cycleisoriginal.

Thisisamust have guide to navigating the future as rules and regulations for the global financial markets are
redrawn.

Through athorough examination of the role collateral playsin the market you will gain a deeper
understanding of complex and important themes that are likely to remain topical in the near future.
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Editorial Review

Review

"This book provides an authoritative and important reminder that ‘collateral’ is the oil in the engine of
global financial markets. It describes how collateral has morphed over time, its importance for the plumbing
of the financial sector and its current monetary policy nexus. Manmohan Sngh covers all the bases that the
market, its infrastructure, central bankers, legislators and regulators should focus on. The chapter on
'shadow banking' in particular isthe first comprehensive perspective on itsimportant intermediation role for
the financial sector. He has expertly peered into the future to consider the possible consequences of
collateral paucity or the failure of a CCP too important to fail, too big to save? This book weaves a rich and
unique tapestry of a complex subject in an accessible manner." --Patrick Pearson, Acting Director of
Financial Markets, European Commission

Manmohan s thought-provoking work shines a much-needed light on the neglected, yet highly critical,
plumbing of the financial system. --Guy Debelle, Assistant Governor (Financial Markets), Reserve Bank of
Australiaand Chair of the BIS Markets Committee

"Manmohan Singh is widely acknowledged as the global thought leader on collateral and financial market
infrastructure. This book is an extremely useful guide to this crucial area of financial market design and
policy." --Darrell Duffie, Graduate School of Business, Stanford University

About the Author

Manmohan Singh is asenior economist at the IMF. He writes extensively on topical issuesincluding
collateral and monetary policy, rehypothecation and velocity of collateral, deleveraging in financial markets,
shadow banking, and counterparty risk in OTC derivatives. Singh has led the IMF s workshops for official
policymakers on strategic asset-allocation issues and the new financial regulatory framework. His articles
have frequently appeared in the Financial Times, the Wall Street Journal, Euromoney, Risk, the Journal of
Financial Infrastructures and other publications. His work experience covers several countries, including the
UK, the US, Chile, India, Japan, Hungary, Poland, the Gulf countries and, more recently, peripheral Europe.

Users Review
From reader reviews:
Alvin Maltby:

With other case, little persons like to read book Collateral and Financial Plumbing. Y ou can choose the best
book if you love reading abook. Aslong as we know about how isimportant a new book Collateral and
Financial Plumbing. Y ou can add know-how and of course you can around the world with a book.
Absolutely right, simply because from book you can know everything! From your country until eventually
foreign or abroad you will end up known. About simple issue until wonderful thing you could know that. In
this era, we can open a book as well as searching by internet gadget. It is called e-book. Y ou can use it when
you feel bored to go to the library. Let's learn.



Sheilah Harvey:

The book Collateral and Financial Plumbing give you a sense of feeling enjoy for your spare time. Y ou can
use to make your capable considerably more increase. Book can being your best friend when you getting
strain or having big problem along with your subject. If you can make reading through a book Collateral and
Financial Plumbing being your habit, you can get much more advantages, like add your capable, increase
your knowledge about several or all subjects. Y ou may know everything if you like start and read a e-book
Collateral and Financial Plumbing. Kinds of book are several. It means that, science publication or
encyclopedia or other people. So, how do you think about this publication?

Annmarie Windham:

Book isto be different for every grade. Book for children until finally adult are different content. We all
know that that book is very important for us. The book Collateral and Financial Plumbing had been making
you to know about other expertise and of course you can take more information. It is very advantages for
you. The e-book Collateral and Financial Plumbing is not only giving you more new information but also for
being your friend when you sense bored. Y ou can spend your spend time to read your guide. Try to make
relationship while using book Collateral and Financial Plumbing. Y ou never truly feel lose out for everything
when you read some books.

Richard Jimenez:

Areyou kind of hectic person, only have 10 aswell as 15 minute in your day to upgrading your mind talent
or thinking skill possibly analytical thinking? Then you have problem with the book compared to can satisfy
your small amount of time to read it because this time you only find e-book that need more time to be study.
Collateral and Financial Plumbing can be your answer since it can be read by anyone who have those short
gpare time problems.
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