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Liquid Assets shows that the common view of water as an inevitable cause of
future warsis neither rational nor necessary. Typically, two or more parties with
claim to the same water sources are thought to play a zero-sum game with each
side placing a high emotional and political value over the ownership of the water.
However, Franklin Fisher and his coauthors demonstrate that when disputesin
ownership are expressed as disputes about money values, in most cases, the
benefits of ownership will be surprisingly small. By assigning an economic value
to water and treating water as a tradable resource, parties see that the gains from
cooperation exceed the costs resulting from the change in ownership. A zero-sum
game becomes a win-win situation. To support this new approach, Liquid Assets
presents an innovative water allocation model that can be used to assist water
management, the cost-benefit analysis of water infrastructure, and the resolution
of disputes. The model takes system-wide effects into account and is the first to
overcome the failure of actual water markets to cope with the divergence
between social and private benefits (as implied by agricultural subsidies),
permitting the model-user to impose his or her own values or policies. Liquid
Assets appliesits methodology to Israel, Jordan, and Palestine, aregion where
water is scarce and water conflicts are often thought to be explosive. Indeed, this
book is the result of ajoint effort of Israeli, Jordanian, Palestinian, American, and
Dutch experts. But the book?s message and methods are not restricted to the
Middle East. They are applicable to water management and water disputes
around the globe.
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Liquid Assets shows that the common view of water as an inevitable cause of future warsis neither rational
nor necessary. Typically, two or more parties with claim to the same water sources are thought to play a
zero-sum game with each side placing a high emotional and political value over the ownership of the water.
However, Franklin Fisher and his coauthors demonstrate that when disputes in ownership are expressed as
disputes about money values, in most cases, the benefits of ownership will be surprisingly small. By
assigning an economic value to water and treating water as a tradable resource, parties see that the gains
from cooperation exceed the costs resulting from the change in ownership. A zero-sum game becomes a
win-win situation. To support this new approach, Liquid Assets presents an innovative water allocation
model that can be used to assist water management, the cost-benefit analysis of water infrastructure, and the
resolution of disputes. The model takes system-wide effects into account and is the first to overcome the
failure of actual water markets to cope with the divergence between social and private benefits (asimplied by
agricultural subsidies), permitting the model-user to impose his or her own values or policies. Liquid Assets
appliesits methodology to Israel, Jordan, and Palestine, a region where water is scarce and water conflicts
are often thought to be explosive. Indeed, this book is the result of ajoint effort of Isragli, Jordanian,
Palestinian, American, and Dutch experts. But the book?s message and methods are not restricted to the
Middle East. They are applicable to water management and water disputes around the globe.
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Editorial Review

Review

'Liquid Assets shows where economics can be useful to the profoundly political aspects of water conflicts,
but it is not authoritarian about what should be done. It is, rather, illustrative of what could be done, and why
it might make senseto do it that way. | can see the book playing asignificant role if and when Isragl,
Palestine, and Jordan are able to move forward with a plan that will bring peace and harmony.' Daniel W.
Bromley, University of Wisconsin, Madison

About the Author

Franklin M. Fisher is the Jane Berkowitz Carlton and Dennis William Carlton Professor of Microeconomics,
Emeritus, Massachusetts Institute of Technology. Annette Huber-L ee is the senior research director at the
Stockholm Environment Institute, Tellus Institute.

Users Review
From reader reviews:
Glenn Pryor:

Information is provisions for people to get better life, information currently can get by anyone on
everywhere. The information can be a expertise or any news even an issue. What people must be consider
whenever those information which is within the former life are challenging to be find than now istaking
seriously which oneis suitable to believe or which one the resource are convinced. If you receive the
unstabl e resource then you get it as your main information we will see huge disadvantage for you. All of
those possibilities will not happen with you if you take Liquid Assets: An Economic Approach for Water
Management and Conflict Resolution in the Middle East and Beyond (Resources for the Future) as your
daily resource information.

Andrea Behnke:

A lot of people always spent their own free time to vacation as well as go to the outside with them loved
ones or their friend. Were you aware? Many alot of people spent they free time just watching TV, or even
playing video games all day long. If you wish to try to find a new activity that is ook different you can read
some sort of book. It isrealy fun for yourself. If you enjoy the book which you read you can spent all day
every day to reading a e-book. The book Liquid Assets: An Economic Approach for Water Management and
Conflict Resolution in the Middle East and Beyond (Resources for the Future) it doesn't matter what good to
read. There are alot of those who recommended this book. They were enjoying reading this book. In the
event you did not have enough space to devel op this book you can buy often the e-book. Y ou can mOore
simply to read this book from your smart phone. The price is not too expensive but this book offers high
quality.



Marivel Tye:

Exactly why? Because this Liquid Assets: An Economic Approach for Water Management and Conflict
Resolution in the Middle East and Beyond (Resources for the Future) is an unordinary book that the inside of
the guide waiting for you to snap the idea but latter it will distress you with the secret the ideainside.
Reading this book alongside it was fantastic author who also write the book in such incredible way makes
the content interior easier to understand, entertaining means but still convey the meaning completely. So, it
isgood for you for not hesitating having this nowadays or you going to regret it. This unique book will give
you alot of gains than the other book include such as help improving your ability and your critical thinking
method. So , still want to delay having that book? If | ended up you | will go to the guide store hurriedly.

Darren Reid:

Don't be worry when you are afraid that this book can filled the space in your house, you could haveit in e-
book method, more simple and reachable. That Liquid Assets: An Economic Approach for Water
Management and Conflict Resolution in the Middle East and Beyond (Resources for the Future) can give
you alot of friends because by you investigating this one book you have point that they don't and make an
individual more like an interesting person. This book can be one of one step for you to get success. This
guide offer you information that perhaps your friend doesn't recognize, by knowing more than some other
make you to be great folks. So, why hesitate? Let's have Liquid Assets: An Economic Approach for Water
Management and Conflict Resolution in the Middle East and Beyond (Resources for the Future).
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