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To own or not to own? To make or to buy? To franchise or to manage? To
contract long or to contract short? To trust or not to trust? To license or not to
license? These and other questions are the subject matter of this excellent
introduction to the theory of economic organisation. This fully updated edition of
Martin Ricketts's 1987 book includes: * New developments in the property rights
theory of the firm * Further extended treatment of co-operative and mutual forms
of enterprise * Entirely new sections on transactions cost economics and public
policy * New chapters on the economics of privatisation and the regulation of
'natural monopoly'. In addition, transaction cost, property rights and agency
approaches are contrasted, and Austrian and evolutionary criticisms of standard
theory are explored. The author applies these theories to a wide range of
guestions from the choice of piece rates or time ratesin contracting to the debate
on Anglo-American versus other 'varieties of capitalism'. Public policy in the
fields of regulation and privatisation is also considered using the same
framework. Non-specialists will find this book to be an accessible introduction to
the main theoretical approaches to economic organisation. Students and
researchers specialising in the fields of economics and business will find that this
third, updated edition of The Economics of Business Enterprise continues to
provide stimulating insights suggestive of further research.
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Editorial Review

Review

"Thisis amost enlightening book written in a most accessible style, with periodic in-depth treatment of
theoretical propositions, using diagrams. Students studying a variety of economics and business related
courses could find this book invaluable.' -- David Gray, International Journal of Entrepreneurship and
Innovation 'One of the most exciting developments in economics in recent decades has been the emergence
of a coherent framework for understanding why organisations have different structures and attributes. There
is no better way of learning about this fascinating literature on incompl ete information and transaction costs
than Martin Ricketts's accessible and authoritative book. Very highly recommended.’ -- J.H. Pencavel,
Stanford University, US 'Martin Ricketts has succeeded in updating his book with the addition of a
completely new section on the burning issue of privatisation policy in East and West, along with avery
readable exposition of the new micro-foundation of property rightstheory. It isabrilliantly lucid
introduction into modern institutional economics, exemplified by the theory of the firm - the best book of its
kind on the market.' -- Rudolf Richter, University of Saarland, Germany

From the Publisher

This new edition represents a substantially revised and extended version of this classic textbook on the
theory of the firm. Theories of enterprise, organisation, exchange and evolution in the face of imperfect
information in the business setting inform the argument throughout.

About the Author
Martin Ricketts, Professor of Economic Organisation and Dean of Humanities, University of Buckingham,
UK

Users Review
From reader reviews:
Lisa Auyeung:

Book will be written, printed, or created for everything. Y ou can understand everything you want by a guide.
Book has a different type. Asyou may know that book isimportant point to bring us around the world.
Alongside that you can your reading expertise was fluently. A reserve The Economics of Business
Enterprise: An Introduction to Economic Organisation and the Theory of the Firm, Third Edition will make
you to be smarter. You can feel far more confidence if you can know about everything. But some of you
think that open or reading a new book make you bored. It's not make you fun. Why they can be thought like
that? Have you trying to find best book or suitable book with you?

Maria Freeman:

Now aday people who Living in the era everywhere everything reachable by connect with the internet and
the resources included can be true or not involve people to be aware of each datathey get. How individuals
to be smart in obtaining any information nowadays? Of course the answer is reading a book. Examining a
book can help individuals out of this uncertainty Information particularly this The Economics of Business



Enterprise: An Introduction to Economic Organisation and the Theory of the Firm, Third Edition book
because book offers you rich data and knowledge. Of course the knowledge in this book hundred per-cent
guarantees there is no doubt in it you may already know.

Scott Ander son:

The fedling that you get from The Economics of Business Enterprise: An Introduction to Economic
Organisation and the Theory of the Firm, Third Edition is a more deep you digging the information that hide
inside words the more you get thinking about reading it. It does not mean that this book is hard to understand
but The Economics of Business Enterprise: An Introduction to Economic Organisation and the Theory of the
Firm, Third Edition giving you excitement feeling of reading. The writer conveys their point in selected way
that can be understood by simply anyone who read the idea because the author of this guide is well-known
enough. That book also makes your current vocabulary increase well. Thereforeit is easy to understand then
can go to you, both in printed or e-book style are available. We highly recommend you for having this
specific The Economics of Business Enterprise: An Introduction to Economic Organisation and the Theory
of the Firm, Third Edition instantly.

Philip Mgjia:

The book untitled The Economics of Business Enterprise: An Introduction to Economic Organisation and the
Theory of the Firm, Third Edition contain alot of information on the item. The writer explains the woman
ideawith easy means. The language is very clear to see all the people, so do definitely not worry, you can
easy to read it. The book was authored by famous author. The author gives you in the new period of time of
literary works. Y ou can read this book because you can read on your smart phone, or model, so you can read
the book inside anywhere and anytime. In a situation you wish to purchase the e-book, you can open up their
official web-site and also order it. Have anice learn.
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